MHSA Housing Program Rental Housing Application

SECTION B


	Section B:  Application Submittals

	

	Instructions:  Attach the development eligibility threshold information, Section B Items, B.1 through B.46, as listed below and on the Application Index & Checklist.

	

	Item B.1
	Attach Design/development-level plans and draft specifications showing site and unit floor detail (new construction only) or scope of rehab (for Acq/Rehab).
	

	Item B.2
	Attach a project timeline (dates for start of construction, construction loan closing, completion, occupancy).
	

	Item B.3
	Attach a listing showing the priority order of Regulatory restrictions and Deeds of Trust, showing the lien positions of all current and anticipated loans and encumbrances to be recorded against the Subject Property
	

	Item B.4
	Attach digital site photos.
	

	Item B.5
	Attach copies of all planning approvals.
	

	Item B.6
	Attach copies of all other lenders letters of interest, loan commitments, loan documents, and grant awards (if applicable) for all other financing.  If funds are not currently committed, please provide a narrative indicating when funding determinations will be made, and the likelihood of obtaining funding from that source.
	

	Item B.7
	Attach Letter from locality evidencing appropriate zoning for the proposed Project 
	

	Item B.8
	Attach evidence of site control (purchase and sale agreement within past 2 years between unaffiliated parties; or a grant deed; or a lease back agreement; or a proposed ground lease)  
	

	Item B.9
	Attach a copy of any locality development agreements (DDA or OPA, etc., if applicable).
	

	Item B.10
	Attach a copy of the preliminary (title) report (dated no more than six months before the application is submitted documenting that the entity conveying interest in the property holds title to the property) and include copies of all exceptions.
	

	Item B.11
	Attach evidence of Article 34 compliance (if applicable).
	

	Item B.12
	Attach rental subsidy contracts, commitment letters, or evidence of application for all other rental subsidy programs.
	

	Item B.13
	Attach an explanation of additional income (laundry, commercial assumption, etc.).
	

	Item B.14
	Attach past three months of Rent Roll (if acq/rehab), excluding tenant names.
	

	Item B.15
	Attach recent tax bill (when available).
	

	Item B.16
	Attach Development's past two years of financial statements (if available for acq/rehab).
	

	Item B.17
	Attach copy of the Investor's preliminary economic projections or budget (applicable to tax credit projects only, and when available).
	

	Item B.18
	Attach proposed itemized rehab budget (acq/rehab only) with a description of the scope of rehab. 
	

	Item B.19
	Attach a Physical Needs Analysis (prepared by an industry professional) (acq/rehab only).  
	

	Item B.20
	Attach replacement reserve and needs analysis over time to validate your replacement reserve estimates (acq/rehab only).  CalHFA may provide assistance if requested.
	

	Item B.21
	Attach roof, plumbing and electrical reports/inspections for all buildings on the Site.(acq/rehab only).
	

	Item B.22
	Attach termite reports/dry rot reports (acq/rehab only).
	

	Item B.23
	Attach sewer camera report (acq/rehab only) – unless waived by CalHFA.
	

	Item B.24
	Attach soil/geotechnical reports (new construction only).
	

	Item B.25
	Attach Phase I and Phase II Report (if applicable) prepared or updated within 180 days prior to the MHSA Loan Closing.  Address the report or update to CalHFA or provide a Letter or Reliance if the report/update is not addressed to CalHFA .
	

	Item B.26
	Attach Phase I or other Remediation Plan (if applicable).
	

	Item B.27
	Attach acoustical/asbestos/lead-based paint analysis (if rehab and if applicable).
	

	Item B.28
	Attach mold analysis (if rehab and unless waived by CalHFA).
	

	Item B.29
	Attach Environmental Impact Statement and Study/CEQA/NEPA documentation (only if required by other lending sources and applicable).
	

	Item B.30
	Attach FEMA flood zone hazard determination and remediation plan (if applicable).
	

	Item B.31
	Purchase As-Is Appraisal (NOTE: the allowable purchase price is the lesser of the as-is appraised value or the purchase price of the Subject Property and must be a sales transaction between unaffiliated parties.)
	

	Item B.32
	Attach construction lenders appraisal (when available).
	

	Item B.33
	Attach construction appraisal reliance letter (when available).
	

	Item B.34
	Attach market study (when available).
	

	Item B.35
	Attach relocation plan from an industry professional (if applicable).
	

	Item B.36
	Attach diagram showing the entities affiliated with the borrowing entity (if applicable).
	

	Item B.37
	Attach 2 years financials (balance sheet and profit and loss statement) for applicant/borrower.
	

	Item B.38
	Attach articles of incorporation of the applicant/borrower (LLC or 501(c)(3))
	

	Item B.39
	Attach authorizing board resolution from each entity.
	

	Item B.40
	Attach certificate of good standing.
	

	Item B.41
	Attach partnership agreement or LLC agreement (must be a single asset entity).
	

	Item B.42
	Attach evidence of 501(c)(3) status (if applicable).
	

	Item B.43
	Attach bylaws.
	

	Item B.44
	Attach certification of corporation (for corporate members or partners)
	

	Item B.45
	Attach LP-1 and LP-2 (if limited partnership).
	

	Item B.46
	Attach Developer/Borrower Fair Housing Certification (Attachment A)
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